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NOTICE OF ANNUAL GENERAL MEETING

All members of Lahore Garment City Company are hereby informed that the
Annual General Meeting of the Company shall be held at 11.00 AM on
Wednesday, the 28" October 2009 at 132-P Gulberg II Lahore.

Agenda:

1} To confirm minutes of the last Annual General Meeting held on
25™ October 2008.

2}  To consider and approve annual accounts of the Company for the
year ended 30" June 2009 along with Directors and Auditors report
thereon.

3)  To appoint Auditors of the Company for the year ending 30" June
2010. The retiring Auditors, M/s Sarwar Awan & Co, Chartered
Accountants have shown their willingness for re-appointment.

4}  Any other item with permission of the Chairman.

BY ORDER OF THE BOARD.

LAHORE
2"P OCTOBER 2009 COMPANY SECRETARY
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COMPANY INFORMATION.
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DIRECTORS’ REPORT TO MEMBERS

Your Directors take pleasure in presenting to you the annual report of the company together
with the audited accounts for the year ended June 30, 2009,

FINANCIAL RESULTS
June 30, June 30,
2009 2008
RUPEES RUPEES
INCOME 4,575,624 2,043,931
EXPENDITURE 10,616,413 9,874,039
FINANCE COST 1,640 3,059
DEFICIT FOR THE YEAR (6,042,429) (7.833,167)

REVIEW OF OPERATING RESULTS

During the vear under review the company has sustained deficit for the year.
REPLY TO QUALIFICATIONS IN AUDITORS REPORT.

(1)  The management has requested the Government of Pakistan 1o convert the amounis received as
loan to grant and has taken up the matter with the ministry. Therefore, no sccrual of interest
against this lcan has been made in these financial statements as the terms and conditions are not
known to the management.

(11} Income tax exemption will be allowed to the company and in the light of that exemption the
company is not liable 10 account for deferred tax in the financial statements.

(iii) Due to dispute with the creditor on the point of escalation, therefore they did not directly
confirm the balance,

AUDITORS

The existing Auditors Messers Sarwar Awan & Co., Chartered Accountants, retire and being
eligible, offer themselves for reappointment for the ensuing year,

ACKNOWLEDGEMENT

The directors acknowledge the dedicated services, loyalty and hard work of all the emplovees
of the company and hope this spirit of devotion and dedication will continue:



PHYSICAL PROGRESS ON PROJECT.

The physical progress on the project during the year was as under:-

Cumulative Physical
Acthvity [ item of Work Uit Seope of Work Achievements up to the end of
last fimancial year
1 2 3 &
Category Az Ground + 5§ with Basement Area 5q. f 185855 Structural work F00% tompleted
Category B Ground + § with Basement Area Sq. fr Q2E5% Structural work upto 3rd floor
brick work upto 2nd floor
Category C: Grouwnd + 5 with Basement Arga Sq. ft 47318 Steuctural work upto 3rd floor
brick work wupto 2nd floor
Adrmin Black with Auditorium: Ground 5. fr 38620 Stroctural work upto 1sr fipor
completed
Maosgue 5g.fu plerdl
Security and Staff Area Sq. fi 2500 foundation wark 20%
Substation under grownd water tank Sg-fi 500 Underground & structural work of
ground floor completed
Boundary 'Wadl Rft 620 structural work completed
internal Water Suppiy Sewerage, Electrification & | LS One Tab Catf.B.&C water supply and
Gas@30% of Total Budlding Cost electivesd work 2% completed
HVAC for Multi Purpose Hall etc Q
Elevators 9 Nos Lift Contract awarded
External Development @ 10% of Total Budlding s One Tab Road work upto sub-base & RCC
SEwarage pipes 0%
carmpleted,

Cut of total approved cost of Rs 497.64 Million, funds amounting to Rs 462.64
Millions were received upto 30" June 2009,

FUTURE PROSPECTS:

The space of Manufacturing Units with internal and external development services
will be rented out 1o the domestic and foreign Garment Manufacturers at the prevailing

market rates.

SIGNIFICANT PLANS AND DECISIONS:

¢ A Marketing Committee has been set up to formulate a marketing strategy.

e [LGCC Finance Committee has been asked to develop a Rent Policy for Lahore
Garment City manufacturing units.




Due to increase in cost of steel, cement and other materials, revised PC-I of
the Project amounung to Rs 595.103 M was submitted to the Ministry on 8"
June 2009, which is in process of scrutiny.

It is expected that now the project will be completed by 31% December 2009
subject to availability of required funds.

Aeu i e

CHIEF EXECUTIVE OFFICER DIREECTOR.

bafed: 30-7- LooT



Sarwar Awan & Co.

CHARTERED ACCOUNTANTS

We have audited the annexed balance shect of LAHORE GARMENT CITY COMPANY (“the Company") as st 30®
mmwmmﬂmmmmmmmﬁm:mwﬂwmqm
mﬁﬁhmﬁhmwmm:mmwﬂwmmmmwmm
hﬂmmﬁmmduphmhmummmebmurwmm-ﬁhﬁdmmyhmmﬁmm

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards require that
we plan and perform the andit 1o obtain ressonable mssurance sbout whether the above said stalements are free of any
matcrial misstatement. An andit includes examining, on o test basis, evidence supporting the amounts and disclosures in
'hm:ﬁdmmammummmgﬂ:mpﬁﬁmmmmmww
management, ax well as, evaluating the overall presentation of the above said statements. We believe that our nodit
nmﬁdulmmudﬂehshfurmnﬁnhnuﬂ,:nndmmiﬂmhgw:mm

(i} Tmmrmmhﬂhiﬁmtmr-mmmh#ﬁz.ﬁlﬂmf-nmlhehht:ﬂmptduam
hﬂawnfm'mmmmﬁmcmmﬁhmmwmuﬁdﬂﬂﬂuw‘fbﬁwhpnmt
Loan on terms and conditions prevailing for advancing of development loans (Note No.l? to the financial
statements). No accrual of interest against this Joan. if’ any, has been made in these financial statements as the terms
mﬂmndidmumnﬂhwmmﬂnmmm.lhmmmmmwmwmnr
Pukiaruhcnm‘:ﬂlhcm-rm:imdl!nﬂnln,p:numdh.uul:ﬁinplhtmmﬂﬁmlh:miuhhy.ﬂﬂw.
the matter has not been concluded upto the halance sheet date;

i 1] Thmmdmmmmfwhmmmmmwﬁmﬂhmmmmﬂfhmm

i mmmmﬁmn'mdhﬂlideﬁmﬁmmmmmWww
the halance sheet daie. However, there would be no income tax lability for and upto the current vear in view of
hmu.luﬁ:lhimuﬂrm:hmﬁm.lhmmyﬁmmhhhmﬂxdﬁmﬂmmh
HL&EJHMvhmmtufumhﬂdmdq:rﬁnﬂuummﬂmﬁumdFmﬁlﬂmrﬁuEWh

_ Mediom-Sized Entities (MSEs), which has not been aceounted for in these financial statements;
(i) Due 1o non-receipt of direct balance confirmation, the creditor amounting to Rs,6,857, | S0V~ remnined unverified.

- Excepd for the matters referred in preceding paragraphs (i) to (i) and subject to adjustments required therehy:
(2} o our opinion, proper books of account have been kept by the Company as required by the Companics Ordinance,
1584

(B) i our opinion:

L] mrEMMmmmmmm&hhmm@wummpﬂmam
maﬂhﬂhdmlh:mﬁﬂmhhthm:hﬂnuphnmhwwmmﬂu&mpﬁﬁmJBH.m:Im
in agreement with the books of account nnd are further in accordance with the accounting policies consistently
applied;

[m} m:wmwmﬂmymnummmmurmcmwmmm

(i) the business conducted, nvestments made and the expenditure incurred during the year were in accordance with
the objects of the Company;

e} in our opinion and to the best of our information and sceording to the explanations given to us, the balance sheet,
Jincome and expenditure account, cash flow siatement and statement of changes in equity together with the noics
mmwmnﬁthmﬂqmmﬂwunhhinMMﬁwm

! h!‘n:mnimmqnﬁdhylh:{:mpa_ﬂuﬂrd:&m:.Im.inlhnnﬂnnu'wmquhd_m_iw&uhrniwcam@
ﬁ:ﬂ-ﬂwu-flhem:uflhrCmpunﬂuHiMult}D"Inn:,m:mdnrlh:HmL its cash fows and changes in

equity for the vear then ended; and

ia our opinion no Zakat was deductible ot scurce under the Zakat and Ushr Ordinance, 1980,

Aats £E-.
AR AWAN & CO. o =
RTERED ACCOUNTANTS I e
E OF AUDIT ENGAGEMENT PARTNER: NADEEM AHMAD GHAZNAVI w
L
- 30 SEP 2n0a c

b Awan House, 23-Jail Road, Lahore-Pakistan.
Tel: (042) 7581259-7586541-7581263, Fax: (042) 7578473, E-mail: sacocas@wol.net.pk




LAHORE GARMENT CITY COMPANY

AS AT 30TH JUNE, 2009
NOTE

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 3
Capital work in progress 4
Long term advances 5]
Long term deposits 6
Current Assets
Short term investment 7
Short term prepayments 8
Interest accrued 9
Other receivable
Tax refunds due from the govérnment 10
Cash and bank balances 11
TOTAL ASSETS
EQUITY AND LIABILITIES
Export development fund
Accumulated deficit
NON-CURRENT LIABILITIES
Long term financing 12
CURRENT LIABILITIES
Trade and other payables 13
CONTINGENCIES AND COMMITMENTS 14

TOTAL EQUITY AND LIABILITIES

BALANCE SHEET

2009 2008
(Rupees) (Rupees)
72,224,503

[ 71,660,108
281,527,707

353,187,815
19,566,967

161,000

|165,000,000

- 49,853
‘ 164,932 |

8,883

‘ 1,202,138

| 7,603,666

174,029,472

103,000,000
(27,013,070)

75,986,930

462,640,000

8,318,324

| 244,916,681

317,141,184
26,581,498

381,000

15,000,000 |
416,012
102,637

9,275
742,645
433,641

360,807,892

103,000,000
(20,970,641)

82,029,359

275,000,000

33 118,533

360,807,892

The annexed notes from 1 to 22 form an integral part of these financial statements.

A

Lahore

7
Dated: 2 6 SEP 2009 e

CHIEF EXECUTIVE

DIRECTOR



 LAHORE GARMENT CITY COMPANY
THCOHE AND EXPENDITURE ACCOUNT

HOTE 2009 2008

(Rupeas) (Rupeas)
15 4,375,624 2,043,931
d ___iihtrlti*m axpEnsns 16 10,616,453 9,874,039
[, 040, 785} [T,830,108]
E=l- |4 17 1,640 3,059

t for the year carried to-astatement

C changes in egquity [6,042,429) (7,833,167

lllnl!ed notes frem 1 ko 22 form an integral part of these Financlial statements.

265P R p—— oiRECTOR




LAHORE GARMENT CITY COMPANY

CASH FLOW STATEMENT

FOR THE YEAR ENDED 30TH JUNE, 2009

~ CASH FLOW FROM OPERATING ACTIVITIES
= Deficit for the year
Adjustments for non cash and other items:
- Depreciation
- Finance cost
- Gain on insurance claim
against motorcycle lost

Cash flow from operating activities before working
capital changes

Changes in working capital:

(Increase) /decrease in current assets
Short term investment - net

Short term prepayments

Interest accrued

Other receivable

Increase/ (decrease) in current liabilities
Trade and other payables
Cash inflow / (outflow) from operations

Finance cost paid
& Income tax paid
~ Net cash from/(used in) operating activities

. CASH FLOW FROM INVESTING ACTIVITIES

3 - Property, plant & eguipment acquired
Insurance claim received of motorcycle lost
- Capital work in progress

- Long term advances

= Long term deposits

Net cash outflow from investing activities

- term financing
cash inflow from financing activities

NBT INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS

2 6 SEP 2009 9

2009
(Rupees)

(6,042,429)

2008
(Rupees)

(7:833,167)

577,795 717,060 |
1,640 | 3,059

|

= (6,820)]
579,435 713,299
(5,462,994) (7,119, 868)
(150,000, 000) 690, 000
366,159 (398, 607)
(62,295) 436,095

392 (9,275)

(149, 695, 744) 718,213

4,538,991

(33,666,080)

(150,618,947)

(40,067,735)

(1,640) (3,059)
(459,493) (267,412)
(151,080,080) _ (40,338,206)
(13,400) (141,300)]

(36,611,026)

38,500]
(146,600,597)|

7,014,531 10,194,016 |
220,000 (160, 000)
(29,389,895) (136,669,381)

187,640,000

125,000,000

187,640,000

125,000,000

7,170,025 (52,007,587)
433,641 52,441,228
___ 7,603,666 433,641

CHIEF EXECUTIVE

DIRECTOR
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as at 30th June, 2007
for the year
as at 30th June, 2008
for the year

as at 30th June, 2009

~ statements.

Lahore

"%ted: 2 6 SEP 2009

STATEME

LAHORE GARMENT CITY COMPANY
NT OF CHANGES IN EQUIT

Accumulated

Fund Deficit Total

(Rs.) (Rs.) (Rs.)
103,000,000 (13,137,474) 89,862,526
(7,833,167) (7,833,167)
103,000,000 (20,970,641) 82,029,359
(6,042,429) (6,042,429)
(27,013,070) 75,986,930

103,000,000

 The annexed notes from 1 to 22 form an integral

part of these

CHIEF EXECUTIVE

financial

DIRECTOR



LAHORE GARMENT CITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH JUNE, 2009

Lahore Garment City Company was incorporated under the Companies Ordinance, 1984
as the company limited by guarantee without the addition of word "Limited" to
its name on 16th September, 2004. The registered office of the company is
situated at 132-P, Gulberg-II, Lahore. The Principal object of Lahore Garment
City Company is to promote the industrial and development estates in Lahore for
garments, made ups and accessories.

SIGNIFICANT ACCOUNTING POLICIES

2.1 Statement of Compliance

These Flnancial statements have Dbeen prepared in accordance with approved
accounting standards, as applicable in Pakistan. Approved accounting standards
comprise of Accounting and Financial Reporting Standard for Medium-Sized
Entities (MSEs) issued by the Institute of chartered Accountants of Pakistan and
provisions of and directives issued under the Companies Ordinance, 1984. In case
requirements differ, the provisions or directives of the Companies Ordinance,
1984 shall prevail.

2.2 Basis of preparation

These financial statements have been prepared under the historical cost
convention.

The preparation of financial statements in conformity with approved accounting
standards requires management to make estimates and to exercise judgments in the
process of applying the accounting policies that have the most significant
effect on the amounts recognized in the financial statements. The estimates and
judgments are continually evaluated and are based on historical experience
including expectations of future events that are believed to be reasonable under
the circumstances.

Significant estimates in these financial statements relate to the useful life of
the property, plant and equipment and taxation. However, the management believes
that the change, if any, in outcome of estimates would not have a material
effect on the amounts disclosed in the financial statements.

There are no key assumptions concerning the future, and other key sources of
estimating uncertainty at the balance sheet date, that have a significant risk
of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

2.3 Property, Plant, Equipment and depreciation

Property, plant and equipment except for land and capital work in progress are
stated at cost less accumulated depreciation. Depreciation is charged to income
on reducing balance method to write off the cost of Property, plant and equipment
over their expected useful life.

Depreciation on additions is charged from the month in which the assets are
available for use and on deletions up to the month in which assets are deleted.

Maintenance and normal repairs are charged to income as and when incurred. Major
renewals and improvements are capitalized. Gain or loss, if any, on disposal of
property, plant and eguipment is included in current year's income.

[




2.4 Taxation

The income of the company is exempt from tax, as non-profit organization,
subject to the approval from Federal Board of Revenue under clause 58(3) Part-I
of Second Schedule of the Income Tax Ordinance, 2001.

2.5 Related Party Transaction and Transfer Pricing

Transaction and contracts with the related parties are carried out at an arm's
length price determined in accordance with comparable uncontrolled price method.

2.6 Provisions

Provisions are recognized when the company has a legal or constructive
obligation as a result of past events, it is probable that an outflow of

resources will be required to settle the obligation and a reliable estimate of
the amount can be made.

2.7 Financial Instruments

All the financial assets and liabilities are recognized at the time when the
company becomes a party to the contractual provisions of the instruments. The
company de-recognizes a financial asset or a portion of financial assets when,
and only when, the enterprise looses control of the contractual rights that
comprise the financial asset or portion of financial sssets. While a financial
liability or part of financial liability is de-recognized from the balance sheet
when, and only when, it is extinguished, i.e. when the obligation specified in
the contract is discharged, cancelled or expired.

Any gain or loss on recognition and settlement of financial assets and
liabilities is included in net surplus or deficit in the period in which it
arises.

2.8 Off Setting of Financial Assets and Liabilities

A financial asset and a financial liability is offset and the net amount is
reported in the balance sheet if the company has a legally enforceable right to
set-off the recognized amounts and intends either to settle on a net basis or to
realize the asset and to settle the liabilities simultaneously.

2.9 Impairment and Un-Collectibility of Assets

An assessment 1s made at each balance sheet date to determine whether there is
evidence that the company's assets including a financial asset or group of
financial assets may be impaired. If such evidence exists, +the estimated
recoverable amount of those assets is determined and impairment losses are
recognized in the income and expenditure account.

Known bad 'debts are written off and provision is made against debts considered
doubtful.

2.10 Cash and cash equivalents

Cash and cash eguivalents for the purpose of cash flow statement comprise of cash
in hand and at banks and include short term highly liguid investments that are
readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value. Cash and cash equivalents are carried in
the balance sheet at book value which approximates their fair value.

/2



2.11 Investments - Held to maturity

These are the investments for which the management has intention and ability to
hold till maturity. These are initially measured at cost being the fair value
including acguisition eharges associated therewith and subsequently at amortized
cost using the effective interest method.

Gains or losses are recognised in income and expenditure account when the
investments are derecognised or impaired.

2.12 Revenue Recognition

Return of bank deposits is accrued on time basis by reference to the prineipal
outstanding and the applicable rate of return.




'Y, PLANT AND EQUIPMENT - TANGIBLE

s WRITTEN
_COST DEPRECTIATION | DOWN VALUE

RTICULARS As At | Additions/ As At  |RATE As At Charge for _ AS AT
30-06-2008 |(Deletions)| 30-06-2003 30-06-2008 |Adjustments| the Year | 30-06-2008
eehold €9,220, 850 - 63,220,850 - = = - e 69,220,850
and fittings 1,236,408 = 1,236,406 15% 560, 892 = 101,327 662,219 574,187
2,057,490 - 2,087,480 20% 898,545 - ‘231,789 1,130,334 927,156
- equipment 838,055 13,400 852,455 15% 239,542 = 91,647 331,189 521,266
LS 227, 600 - 227,600 15% 108,451 = 17,872 126,323 101,277
1,254,058 = 1,254,058 30% 803,526 = 135,160 938, 686 315,372
2009 {Rs.) 74,835,459 13,400 74,848,859 2,610,956 - 577,795 3,188,751 71,660,108
2008 (As.) 74,748,159 141,300 74,835,459 1,916,216 (22,320) 717,060 2,610,956 72,224,503

154,000}

As per allotment letter received from Punjab Industrial Estates Develog ‘and Management Company, the NOC and sale deed

‘of land will be issued in favour of Lahore Garment City Company after compietion of project.




_ 2
(Rupees) (Rupees)
CAPITAL WORK IN PROGRESS
iﬁﬁilding on freehold land:
— Professional fee 14,214,378 10,854,378
; ivil works 267,166,049 223,915,023
. — QOthers 147,280 147,280
281,527,707 244,916,681
It is stated at cost.
LONG TERM ADVANCES - Secured
- Mobilization advances - considered good - Note 5.1 19,566,967 26,581,498

guarantees.

- LONG TERM DEPOSITS

¥ Security deposit:
~ Office

5.1 Mobilization advances have been given to M/s Guarantee Engineers and M/s
United Engineers & Contractors (Pvt.) Limited (2008: M/s Guarantee Engineers
and M/s United Engineers & Contractors (Pvt.) Limited) as per terms and
conditions of contracts for construction of Lahore Garment City project at
Sundar Industrial Estate, Lahore. These advances are secured against bank

( 160,000 380,000
— Water bottles 1,000 1,000
161,000 381,000
- SHORT TERM INVESTMENT - HELD TO MATURITY
~ JS Bank Limited s 50,000,000 -
~ Standard Chartered Bank =
(Pakistan) Limited T 97,000,000
- NIB Bank Limited FiuD 18,000,000 15,000,000

165,000,000

15,000,000

7.1 This represents investment in Term Deposit Receipts for three months
with JS Bank Limited at the profit rate of 11.75% per annum (2008: Nil}.

7.2

This represents investment in PKR Term Deposit Account for Rs.50,000,000/-
for six months at the profit rate of 12.00% per annum and for
Rs5.47,000,000/- for one month at the profit rate of 11.50% per annum with
Standard Chartered Bank Limited (2008: Nil).

This represents investment in Term deposit for one month with NIB Bank
Limited at the profit rate of 10.00% per annum (2008: Prompt profit

certificates for one month with NIB Bank Limited at the profit rate of 9.00%

per annum) .

/4



2009 2008

(Rupees) (Rupees)
epaid office rent - 400,000
Prepaid insurance 49,853 16,012
49,853 416,012
REST ACCRUED 164,932 LO2-687

—————

. represents interest receivable on short term

investment in NIB Bank Limited
08: NIB Bank Limited).

rance income tax

1,202,138 742,645
AND BANK BALANCES

h in hand 9,470 1,842
in Current account 413,149 21,213
n Saving accounts 7,181,047 410,586

7,594,196 431,799

7,603,666 433,641

TERM FINANCING - UNSECURED 462,640,000 275,000,000

: g'the year company has recieved Rs.187,640,000/- (2008: Rs.125,000,000/-) as
al =vaernment Develcopment 1loan out of total approved budget of Rs.497.64
ion for the construction of Lahore Garment City project at Sundar Industrial
e, Lahore. No accrual of interest against this loan has been made in these
al statements as the terms and conditions are not yet settled. The
nt has requested the Government of Pakistan to convert the
ved as loan to grant and has taken up the matter with the ministry.

/5
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ndry creditors

Payable to contractors

tention money

. Accrued liabilities (Note No.13.1)
- Income tax deducted at source

Office rent

Utilities

Postage

Auditors' remuneration

Maintenance, management & allied charges
of Punjab Industrial Estates

TINGENCIES AND COMMITMENTS

e L [ [y —

ngencies

e, Lahore.

.t on short term investment and bank deposit
- Income - Note No. 15.1

- Gain on insurance claim
‘against motorcycle lost
- — Discount on auditors' remuneration
last year
- Compensation against mud taken by
United Engineers & Contractors (Pvt.) Ltd.

/6

2009
(Rupees)

7,935,449
136,104
237,888

8,883

8,318,324

88,000
27,487

45,000

237,888

nil

4,575,624

4,575,624

(Rupees)

79,475
2,610,668
136,104
223,317
728,969

3,178,533

140,399
37,280
638
45,000

223,317

nil

1 expenditure contracts of Rs.499.747 million (2008: Rs.499.747 million)
‘the establishment of Lahore Garment City project at Sundar Industrial

1,908,611
134,320

2,043,931




NISTRATIVE EXPENSES

salaries & benefits
and stationery

RELATED PARTIES

Yy Menagement personnel

7

16.1

“ies comprise associated companies 2
is ne¢ related party transacticn during the year except for the
1 to key management personnel as shown below:

(Rupees) (Rupees)
6,923,157 4,925,650
65,688 88,586
968,000 1,551,399
61,071 175,550
70,000 45,000
134,103 240,729
96,424 96,750
159,180 180,274
74,622 138,354
276,591 340,857
4,509 8,264
235,369 285,113
80,281 82,753
153,589 172,382
909,788 750,621
577,795 717,060
26,246 64,697
10,616,413 9,874,039
40,000 40,000
5,000 5,000
70,000 45,000
1,640 3,059

directors and key management

2009
(Rupees)

2,550,209

2008
(Rupees)

2,027,594



INSTRUMENT AND RELATED DISCLOSURES

2009
Mark beari Non mark-
Maturity | Maturity Maturity Maturity Total
upte one |after one| Sub-total upto one ‘after one Sub-total
year year year 3
[Re.} {Re.) (Rs. ) (Rs.) [Bs.) (Rs.)
- - - - 19,566,967 19,566, 967 19,566, 967
= - = - 161, 000 161,000 161,000
165,000,000 - 165,000,000 < - - 165,000, 000
- - - 164,932 - 164,932 164,932
= - = 8,883 - 8,883 8,883
- = - 7,603,666 - 7,603,666 7,603, 666
165, 000,000 - 165,000,000 7,777,481 19,727,967 27,505,448 192,505,448
- - - - 462,640,000 462,640,000 462,640,000
- - - 8,309,441 - 8,309,441 8,309,441
- - = 8,308,441 462,640,000 470,949,441 470,949,441
165,000,000 - 165,000,000 (531,960) (442,912,033) (443,443,993) (278,143, 993)
2008
Mark-up bearing Non mark-up bearing
Maturity | Maturity Maturity Maturity Total
upto one |after one| Sub-total upto one after one Sub~total
vear YRR year year
(Rs. ) (Rs.) (Rs.) (Rs.) (R&.) {Es.) (Rs.}
- - - - 26,581, 498 26,581, 498 26,581,498
= - = =: 381,000 381,000 381,000
15,000,000 - 15,000, 000 - - & ] 15,000, 000
- - - 102,637 - 102,637 102,637
- - - 9,278 = 9,275 8,275
- - - 433, 641 - 433,641 433, 641
15,000,000 - 15,000, 000 545,553 26,962,498 27,508,051 42,508, 051
- - - - 275,000,000 275,000,000 275,000,000
- - - 3,049,564 - 3,049,554 3,049,564
= - = 3,048,564 275,000,000 278,049,564 278,049,564
15,000, 000 - 15,000,000 (2,504,011) (248,037,502) (250,541,513] (235, 54 1,513)

dit risk

Tates have been mentioned in the respective note to the financial statements.

the accounting loss that would ba recognized at the reporting date if counter parties
) perform as contracted. All the financial assets sxcept cash and bank balances are subject
ssociation believes that it is not exposed to major concentration of credit risk.

= tiskmagmnt

ses mainly due to conversion of foreign currency assets and li\_a-b.i_liti.es inte lecal
_net materially exposed to foriegn currency risk on assets and liabilities.

from the possibility that changes in interest rates will effect the walue of
The company is not exposed to any significant interest rate risk except as disclosed in

instruments

all the financial instruments reflected in the finsncial Statements approximate to their
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— REMUNERATION OF DIRECTOR AND CHIEF EXECUTIVE

No fee, remuneration and benefits h

ave been paid to any director/chief executive
of the company.

. - DATE OF AUTHORIZATION

: 2 6 SEP 2009
These financial statements were approved on

by the Board of
Directors of the company.

(1} Comparative figures have been rearranged,
the purpose of comparison.
follows:

wherever considered necessary, for
Major changes made during the year were as

(a) Administrative and general ex

penses have been reclassified as
Administrative expenses

(Note No.16) for better presentation.

(b} Financial charges have been reclassifi

ed as Finance cost (Note No.17)
for better presentation.

(ii) Figures in these acecounts have been rounded-off to the nearest rupee.

~. 26 SEP 2009

CHIEF EXECUTIVE DIRECTOR
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LIST OF MEMBERS:

Secretary, Ministry of Textile

Industry.

Secretary Commerce.

Chief Executive Officer
- Collector Customs

Secretary Industries Punjab

M Avais Mazhar Hussain

Mr Shahzad Azam Khan

B 111 Kiurram

Mr Azfar Hassan

20

Government of Pakistan
Islamabad.

Government of Pakistan
Islamabad.

SMEDA Lahore.
Customs House Lahore.

Government of Punjab
Lahore.

Angora Textile Mills Ltd
Multan Road, Lahore.

Azam Knit & Yarn Dyeing
Model Town, Lahore.

Comfort Knitwear (Pvt) Ltd
45-Industrial Estate,
Kot Lakhpat Lahore.

Matrix Sourcing
Jahaur Town, Lahore



